| ify&).‘_;i LAWS of the § TATE of

CH AP

i VIL @nb, Whereas many citizens of this ftate would pledge their
- property and credit to the ettablithment of a bank, for the purpole of
procuring provifions and other fupplies for the army, if this ftate would
become fecurity for their indemnification and repayment : |
- ' J
ﬁﬁ‘g‘t’;‘d e VIIL. 8¢ it cnafted, That the patriotic and virtuous citizens of this,

fubferibe, &¢ ftate be requefted to fubferibe and to pledge their property and credit, .
for thc. eftablithment of a bank, for the exprefs and fole .purpoigof
procuring provifions and other neceflary fupplies for the army, to any
amount not exceeding one hundred and fifty thoufand pounds currency, ..
payable in gold or filver. : | | -

Perfons may

eectabant,  1X. dnd be it enafted, That any number of perfons magr fubfcribe |
&c, to the ere&ing a bank, and execcute or give their mortgages, bonds, or

other fecurities, to directors by them to be appointed, no perfon {ub-
fcribing lefs than two hundred pounds to have a vote on any queftic.s

relative to the bufinefs of the bank. - -

Direflors to \X—\Qﬁ'ﬂ he it 2&1&&%}! That the dire@ors of thesbank fhall be au-

* ney, & - thorifed to borrow mioney on the credit of the bank/fed one year, or
any fhorter period, and to give their notes in writing for the money
Jent, bearing an intereft at the rate of fix per cent. per annum, and
‘the direCtors may, from time to time, call on the fubfcribers to the
bank for fuch part of their {ubfcription as may be neceflary, and iffue
their note, bearing intereft as aforefaid for the money received, and the
dire@ors chofen to condu& the bufinefs of the bank may employ fuch
afliftants or clerks as they may think neceffary, and fhall keep full and
fair accounts of all their tranfactions, and a regifter of all notes by

. them iffued, and their accounts and proceedings fhall be open at proper
hours to the infpection of any f{ubfcriber. | | B

- Mavemrloy - XI. dnb be it enafted, That the directors of the bank may employ

purchafe pro- ONe or more perfons to purchafe provifions and other neceflaries, as the

vifions, & ogvernor and council may inform the direGors of the bank is wanting
for the army, and the perfon or perfons appointed by the directors fhall.
‘be anfwerable to them for their condu&t. - N o

Yo he paid XI1I. @no be it ﬁiﬁﬁeh, That the dire@ors of the bank, their affift-.
be, @, o ants and clerks, and perfons by them authorifed to purchafe provifions
' - or other neceflaries for the army, fhall be paid 2 reafonable compen-

{ation for their time and trouble.

 smtepledge  XIII. dnd be it enafted, That this ftate pledge their faith and ho-
t&hf," faith, 1 our to the fubfcribers to the bank, to pay them any fum of money.by
" them fubfcribed and advanced, in fpecie with intereft, and to pay the
— charges attending the tranfacting the bufinefs of the bank, and the pur=

chafe of proviﬁons and other neceflaries for the army.

Directors to XIV. anb be it enadev, That the direGors of the bank, if requi»red,

lay an acecount

before general 13y @ fair ftate of their accounts and proceedings before the general
affembly, &c, aﬁ}:mblye

CHAP.



